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CORPORATE INDIVIDUAL PENSION PLAN (IPP)

FOR BUSINESS OWNERS
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65% MORE THAN RRSP TAX DEFERRED GROWTH CREDITOR PROTECTION

Up to 65% more tax deductible Wealth can compound and grow Creditor protected
contribution room than RRSP faster
plus past service contributions

How much can be contributed to an IPP Who is a good candidate for an IPP?

IPP IPP s
Contribution | Advantage m usiness Owner

RR5P

Contrib utitm

26,500 31,400 4,900 .
$ 3 $ - Incorporated Professional
Lo £26,500 £34,500 £8,000 30%
55 £26,500 £37,900 £11,400 43% 2 _ Over age40
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IPP vs RRSP: A 2019 Savings Comparison

Case Study -
55 yrs old, incorporated for 10 g
$1,400,000 |
yrs, $150k salary, $260k RRSP p—
$1,000,000 |
e $144kyr1 contribution room $800,000 |
e $310k net contribution $600,000 |
increases to age 65 $400,000
e $500k increase in retirement 3200,000

savings to age 65 R0

e $1.5M total retirement
savings

36 57 58 59 60 61 62 63 64 65

B RRSP M IPP Advantage

*Information from GBL Inc., based on 2019 prescribed assumptions. www.mrgwealth.com
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